MIR:

Materials Innovation and Recycling Authority

100 CONSTITUTION PLAZA  6TH FLOOR ® HARTFORD ¢ CONNECTICUT ® 06103-1722 o TELEPHONE (860) 757-7700
FAX (860) 727-4141

April 6, 2015

The Honorable Dannel P. Malloy
Governor

State of Connecticut

Executive Chambers

State Capitol

Hartford, CT 06106

RE:  Connecticut General Statutes Section 22a-263
Quarterly Report of Materials Innovation and Recycling Authority Operations
For the Quarter Ending December 31, 2014

Dear Governor Malloy:

Attached please find the quarterly report of operations of the Materials Innovation and Recycling
Authority' (the “Authority”) for the Second Quarter of Fiscal Year 2015 (October 1, 2014
through December 31, 2014) as required by Connecticut General Statutes Section 22a-263 (the

“Statute™).

The Authority is comprised of separate and distinct, comprehensive solid waste disposal project
systems located throughout the State. Therefore, the Statute requirements are reported separately

for each project.

If you have any questions on these or other matters, or if I may provide additional information,
please contact me directly at 860-757-7777.

Best regards, -

Thomas D. Kirk
President

cc: Mark Daley, Chief Financial Officer ?/
Laurie Hunt, Esq., Director of Legal Services
v’ Deepa Krishna, Manager of Accounting and Financial Reporting
Jeftery Duvall, Director of Budgets and Cash Management

' Formerly Connecticut Resources Recovery Authority

PRINTED ON RECYCLED PAPER



= A listing of the number and type of waste management service contracts entered into with local government units and persons, and
the charges therefore; a listing of the contracts entered into for the services of private industry in the operation of systems and facilities:

Revenues |

Name Type of Contract (Expenses) Project
City of Hartford 15- 16 site access agreement (70,000) Landfill Division
City Carting 14-15 solid waste delivery of interruptible contract year No revenue CSWS

carned in 2Q15.

Delivery started

in January 2015.
K&W Materials and Recylcing LLC 14-15 solid waste delivery of interruptible contract year No revenue CSWS

eamed in 2Q15.

Delivery started

in January 2015.
TRC Environmental Corporation 15-17 Annual Stack Testing at CSWS PBF (152.,700) CSWS
Steve Yates 14-15 Personal Service Agreement (5,500) CSWS
Cushman and Wakefield 14-5 Real Estate Broker Agreement No cost Authority

Note: CSWS = Connecticut Solid Waste System
PD= Property Division

Expenes are contracted amounts

Revenues are actual revenues eamed.




STATUS OF OUTSTANDING BONDS ISSUED AS OF DECEMBER 31, 2014

On
Standard = Original | Principal |Authority's
Moody's | & Poor's | SCRF- Maturity | Principal |Outstanding| Books
PROJECT / Series Rating | Rating | Backed'| Dated Date (5000) (S000) (5000)
SOUTHEAST PROJECT
2010 Series A - Project Refunding : Aa3 AA X 12/02/10 | 11/15/15 27,750 5,270 -
CORPORATE CREDIT REVENUE BONDS
1992 Series A - Corporate Credit Bal NR - 09/01/92 | 11/15/22 30,000 30,000 -
2001 Series A - Covanta Southeastern Connecticut Company-1 Bal NR - 11/15/01 | 11/15/15 6,750 6,750 -
2001 Series A - Covanta Southeastern Connecticut Company-IT Bal NR -- 11/15/01 | 11/15/15 6,750 6,750 -
48,770 -

TOTAL PRINCIPAL BONDS OUTSTANDING

! SCRF = Special Capital Reserve Fund of the State of Connecticut.

2 The 2010 Series A Bonds refunded the 1998 Series A Bonds originally issued in the amount of $87,650,000 on August 18, 1998,

NR = Not Rated




A schedule of the amounts of waste received and processed in such
facilities:

Tons Received for Tons Processed for

the Quarter Ending the Quarter Ending

Facility 12/31/14 12/31/14
CSWS 168,410 167,595
Southeast 67,763 66,775

A budget showing the administrative expenses of the Authority:

Adopted FY 2015
Project / Division Budget ($000)
CSWS 2,854
Mid-Connecticut Project 121
Property Division 608
Southeast Project 142

Total 3,726




A report of revenues of the Authority from all sources and of the redistribution of any surplus
revenues:

Revenues received for the Redistribution’ for the
Quarter Ending 12/31/14 Quarter Ending 12/31/14
(8000)® (3000)
CSWS $ 14,885 $ 422 "
Landfill Division $ 56 $ -
Mid-Connecticut Project $ 8 $ -
Property Division $ 2,076 $ 502 "
Southeast Project $ 7,167 $ -

! There was no redistribution of surplus revenues amongst the projects
? Revenues include Operating, Investment and Other income

‘@ Distribution of funds to CSWS member towns for FY 14 recycling rebate. This was accrued in FY14.

1 Distribution of surplus funds to former Wallingford Project member towns.

Note: Member tipping fees are established based on the municipality’s tiered contractual arrangement. The tiered rates
for FY14 are as follows:

Tier I short-term 364.00
Tier 1 long-term/Tier 3 $62.00
Tier 2 566.00

The non-member tipping fees vary by individual contract.



Uo1sd.4g ut JuEd AZUouD-0d-ystd]

109load 3seayanos vyl

Bwee el

£ 1211 . LN

EVIRY S EX] 505.3- BuIPAdau YIIm WIdI-1J0YS | 438 -

g
e -
e et

..... e B e
[P | y BupAosa Inoyam - Bui 24524 yum wua1-8uoy | uai] -

e (e = _ uch s1u042 Suppaays-1aded pur Buy3432.1-s21U0.10910 VYW
Ui 93td|Diaed AT SIUIPISAY “$OGT|IADIL IO ING YSEII
JSAI|P HOSPUIAA YINOG PUL AINGSWIG ‘UOILYS Aingsijtg

e e

[T

gy | SPMILENEN TPIRNDIPPIL MIISIYDUELY ‘Pl2yyd1] weyang
T e Py e
UMDIIRITAA PUL
g uo1durLio] ((Pasaja) uoIZuN|F XISST LI SUOIEIS UJySUEL] o
FPRRTN ESH IR PLOJIICH Ul LUN3SALY YSTL] Yl PUt A11iDEy
w0 Buissodoud sajqep oo aueld 4Rious-01-ysta] o

ProuTS

Ly

W1SAG IISEAA PIIOS INDNIIBUUOD VY|

suonesad( 91SEAA PI|OS 2N21303UU0D) WY |IA

Ayioyiny Bujjofosy pue upjieanuu] S|BPSIRN

wdliN

:AJLIoyIny Y} Aq pased] a0 Pausmo SINI[IdE] [[2 Jo uonedo] 3} Suimoys unsy| pue dew y



piojueH jo A1) £q paumQ

(sa108 7 = 1901ed 21m3us ‘SaI0R 96 = SNINS) PLOJRH JO AND AqQ PauMmO St [jypue] |

:3u1mol[0] aY3 ssprjour ali§ [[ypue pojieH ()

(yuowaseq aur sen) umbuoSy) (Jonuos sum|d) sy G :Aledo1d oulreqreq ouuo [
:8urmo[oj sy sepnour og [ypueT projsuljiem (@)

sampediouniy 193fo1q wodadpug ay1 Jo 1ysuaq ayi 1oy Aadoid oy sureas VTN (saioe ¢°11) Auadoiq wusoelpy ¢
(sa108 7°C) VI Aq paumo st jjypue] |
:8urmo[oj uy sapnpour ang [ypue Amqiarem (3 )

uone)g J9Jsuel] uoy3ur|[g

(fo11u00 swnjJ) saOY €9 :[eared dwni) joulog sumo VIIN - T

uoneiad(y ULl I9JSUBI] TUNJA J0] UOljayg JO AJ1) 01 pasea] SaIde 7] sapnjou] &

(sa10® (] | = Auadord amus ‘saoe g6 = SNAS) sodoad [jypueT |

:3uLmO[]0F SU} JO SISISUOD ANG [[YPUET uolyS (d)

(Jonuoo swnd) saroe ¢'¢ :Apadoid dio) A3 g JOULOJ SUMO VIIN
(jonuoo swnid) saxoe ¢ :Apedoid 9yjerey)) 15ULI0) SUMO VTN
(1onuoo ownyd) sae gz :Auodoid 1aqreq 1y IOWIOL SUMO VYA
(fonuoo swnd) satoe g¢ :Auadosd jsnu] pue Ajrwe uosdwoy ], 0ULIO) SUMO VTN
(s2108 1) peredo] si uonels Jojsuel ] yorym uodn aosed jusoelpe sumo yIIN

~Noen v O

(seme () 1edoud Jypuey [
:3uImo[[oj atp Jo sISIsu0d ang [(ypue ] uoiduig (V)

(s1003 U39
aoedg 20430 €019 1D| projMeq|  Ppue yig) BZR|J UOLNMISUOCD (01
uoIjelS JoJSUBIY Xassq| XosSH JO UmO] 9yl Aq paumQ wb90| 1D X584 peoy dwn(g umo]
MO[aq (F)10U 239G [1jpue’] piojireH 8007/¢1 SulesadQ paddorg 0C190| 1D| Plojprey peoy UaqIaT 681
35S0 Apadoig drz| oS A SSAIPPV 12318

A adoxd pased] VATIIA
M0[3q ((1)210U 23§ 1IypueT p1ojsulljep 2Y) 0} juedelpy 76v90] 1O|projsulifem peoy ued
70§3q (D)s1ou 93§ [IIJpUe] AINGISTE My 600C I9qUWISAON Pa50[) 80L90| 10| Aingiaepy OALI(T STOYOIN 601
MO[3q ({)a10u 20 [1JpUEBT UOISYS 8661 P9SOID y8¥90( 1O uoyays (0171 2n0Y) prOY JOATYT 998
#0[3q(Y) 210U 33g|  UONEIS JOJSURL, PUE [|1jpue’] Uoj3ur|g €107 ATenue( /€661 Paso[d) 62090| 10| uosulig peoy IITA SPPES L1T/0P1
wINasnjp a3eqler) pue I2juay) SUI2A03Yy €10C ‘1 AInf pasor) c1990| 1D| piopeng| uoisusixg peoy] jodsAsuoy 01¥]
UONE)G J9JSUBT] UMOLIAE M $6,90| 1D| umomarem peoy e oyoqg
uoljeIS I9JSUBIL] UOIFULLIO ] 06.90| 1D| uosuluog SALI(T BISTA
Apoe,f siaf Y1190 1D| PiojaeH PeOY 3AISSY |
ANNORS Agd Aujoe g Adseuy y1190| 10| piojrey PEOY SAISDY |
AN[oe] AdM [or-a1sep SMSO aw saamusuo) |l | $1190] LO|  plojeH PeOy WIXeN 00¢
WNISNIA YSBI], PUB I9U9)) SUI[OA0Y y1190| 10| pioprey peoy Aydinn 112
131U90) SUIOAISY §M SO O3 WLoRIpY v1190| 1D| plojrey peoy Aydiniy 1.1
I0]eIqE[9ay A\ O) Pases] ST puer] A[UO pue[ SUMO VYN $0990| 10| wodespug onuUaAY pJemoH 9
550 Amedold a7 55 D SSIppY 19915

Kaado1 poump VallN




