

CONNECTICUT RESOURCES RECOVERY AUTHORITY

THREE HUNDRED SIXTY-SEVENTH MEETING


JANUARY 22, 2004
A regular meeting of the Connecticut Resources Recovery Authority Board of Directors was held on Thursday, January 22, 2004 at 100 Constitution Plaza, Hartford.  Those present were:   


Chairman Michael Pace 

Directors:
Stephen Cassano

Benson Cohn 

Andrew Sullivan

Mark Lauretti (arrived at 10:10 a.m.)

Theodore Martland 

James Francis

Mark Cooper

Ray O’Brien

Alex Knopp (present by telephone)(left at 10:30 a.m.)

Sherwood Lovejoy (ad hoc for Bridgeport)(left at 12:58 p.m.)





Arthur Lathrop (ad hoc for Southeast)(left at 12:55 p.m.)




Timothy Griswold (ad hoc for Mid-Connecticut)(left at 12:58 p.m.)


Ad Hoc member Jeffrey Hedberg did not attend.

Present from the CRRA staff: 

James Bolduc, Chief Financial Officer

Robert Constable, Comptroller

Floyd Gent, Director of Operations

Thomas Kirk, President

Angelica Mattschei, Corporate Secretary

Ann Stravalle-Schmidt, Director of Legal Services

Others in attendance were: Ted Doolittle of the A.G.’s office; Jerry Tyminski of SCRRRA; Robert Pandolfo of HEJN; John Maulucci of BRRFOC; Frank Marci of USA Hauling; David Arruda of MDC; John Stafstrom, Jr. of P&C; and Richard Belden.

Chairman Pace called the meeting to order at 9:30 a.m.  Chairman Pace requested that everyone stand up for the Pledge of Allegiance, whereupon, the Pledge of Allegiance was recited.  

PUBLIC PORTION


Chairman Pace said that the next item on the agenda allowed for a public portion between 9:30 a.m. and 10:00 a.m. in which the Board would accept written testimony and allow individuals to speak for a limit of three minutes.  Chairman Pace asked whether any member of the public wished to speak.  


Mr. Richard Belden introduced himself and stated that he was a former CRRA Board member for 17 years.  He spoke to the Board about his concerns regarding the lawsuit brought on by the Town of New Hartford.  Director O’Brien made a motion to add the indemnification of legal expenses of former Board members and others who may be sued to the Executive Session agenda.  Director Martland seconded the motion which was approved unanimously (refer to pages 4-16).     

Chairman Pace noted that there were no further comments from the public and that the regular meeting would commence.

APPROVAL OF THE MINUTES OF THE DECEMBER 18, 2003 REGULAR BOARD MEETING

Chairman Pace requested a motion to approve the minutes of the December 18, 2003 regular Board meeting.  The motion was made by Director O’Brien and seconded by Vice Chairman Cassano.  Chairman Pace noted that on page 11 of the minutes, “Tom Gavin” should be corrected to “Tom Gaffey.”  Director Lathrop, by request of the stenographer also on page 11, corrected the French as “Pour encourager les autres.”  

The motion previously made and seconded was approved unanimously (refer to pages 16-17 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Alex Knopp
	 
	 X
	 
	 

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


APPROVAL OF THE MINUTES OF THE DECEMBER 23, 2003 SPECIAL BOARD MEETING

Chairman Pace requested a motion to approve the minutes of the December 23, 2003 special Board meeting.  The motion made by Director O’Brien and seconded by Director Cassano was approved.  Directors Knopp and Francis abstained from the vote as they were not present at the meeting (refer to pages 17-18 of the transcript).
	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 
	 
	   X

	Alex Knopp
	 
	
	 
	   X

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


FINANCE

AUTHORIZATION REGARDING THE ISSUANCE OF SUBORDINATED INDEBTEDNESS UNDER THE GENERAL BOND RESOLUTION IN THE FORM OF A LOAN NOT TO EXCEED $20,000,000 FOR FY 2005 FROM THE STATE OF CONNECTICUT FOR THE BENEFIT OF THE MID-CONNECTICUT PROJECT


Chairman Pace requested a motion on the referenced topic.  Director Sullivan made the following motion:

WHEREAS, the Connecticut Resources Recovery Authority (the “Authority”) has been duly established and constituted as a body politic and corporate, constituting a public instrumentality and political subdivision of the State of Connecticut, to carry out the purposes of Chapter 446e of the Connecticut General Statutes, Sections 22a-260 et. seq., as amended (the “Act”); and

WHEREAS, the Authority has, from time to time, issued bonds, pursuant to certain powers and duties expressly provided for in the Statute, and pursuant to the terms of its Resolution Authorizing the Issuance of Mid-Connecticut System Bonds, adopted on March 13, 1985, as amended (the “General Bond Resolution”), for the purpose of financing its Mid-Connecticut Project, a Waste Processing Facility and Power Block Facility of the Authority, pursuant to the powers vested in the Authority under the Statute (the “Mid-Connecticut Project”); and

WHEREAS, Section 2(a) of Public Act No. 03-5, as the same is codified under Section 22a-268d of the Act provides that the Authority may, upon the approval of two-thirds of the appointed directors of the Authority and subsequent approval of the State Treasurer and the Secretary of the Office of Policy and Management (“OPM”), borrow from the State of Connecticut (the “State”), for the fiscal years ending June 30, 2003 and June 30, 2004, an amount not to exceed twenty-two million dollars ($22,000,000) and, for the fiscal years ending subsequent to June 30, 2004, an amount in the aggregate not to exceed ninety-three million dollars ($93,000,000), which borrowing shall be for the purposes of supporting the repayment of debt issued by the Authority on behalf of the Mid-Connecticut Project, and shall be collateralized, as determined by the State Treasurer and the Secretary of OPM, to the extent possible under the Act; and

WHEREAS, the Act requires that any loan from the State to the Authority for such purpose as stated above shall be subordinate to all bonded indebtedness of the Authority; and

WHEREAS, on February 27, 2003, the Board of Directors of the Authority (the “Board”), adopted a resolution authorizing the members of the Steering Committee of the Board, the President and the Chief Financial Officer of the Authority (the “Officials”) to, among other items:  (i) submit an application to the State Treasurer and the Secretary of OPM for loans in an amount not to exceed $115,000,000 in accordance with the provisions of the Act; and (ii) negotiate and document such financing in connection with the Mid-Connecticut Project; and

WHEREAS, on April 10, 2003, the Board adopted a resolution supplementing the February 27, 2003 resolution, and authorizing the Officials, pending the final determination by the State as to the original $115,000,000 application, to enter into an interim financing arrangement with the State in the form of a loan in an amount not to exceed twenty-two million dollars ($22,000,000), the proceeds of which shall be expended by the Authority for the purpose of supporting the repayment of debt service on the Mid-Connecticut Project during the remainder of the Authority’s fiscal year 2003 and fiscal year 2004; and

WHEREAS, on May 5, 2003, the Authority filed its Financial Mitigation Plan, as required to access any borrowing under the Act, with the State Treasurer and the Secretary of OPM (the “Financial Mitigation Plan”); and

WHEREAS, on June 27, 2003, the Authority and the State entered into an interim financing arrangement in the form of a credit facility from the State to the Authority in the aggregate amount of $2,000,000, as the same is evidenced by a Master Loan Agreement, dated as of June 27, 2003, by and between the Authority and the State (the “$2,000,000 Loan”); and

WHEREAS, on July 24, 2003, the Authority and the State entered into a second interim financing arrangement in the form of a credit facility from the State to the Authority in the aggregate amount of $2,171,149, as the same is evidenced by a Master Loan Agreement, dated as of July 24, 2003, by and between the Authority and the State (the “$2,171,149 Loan”); and

WHEREAS, on October 29, 2003, the Authority and the State entered into an aggregate $22,000,000 financing arrangement, consisting of (i) the reclassification of both the $2,000,000 Loan and the $2,171,149 Loan as Subordinated Indebtedness under the General Bond Resolution, and (ii) the issuance of an additional $17,828,851 financing arrangement, classified as Subordinated Indebtedness under the General Bond Resolution; and

WHEREAS, on December 18, 2003, the Board adopted a resolution authorizing the Officials to:  (i) submit an application to the State Treasurer and the Secretary of OPM for loans in an amount not to exceed $93,000,000 in accordance with the provisions of the Act, to support the repayment of debt issued by the Authority on behalf of the Mid-Connecticut Project for the fiscal years ending subsequent to June 30, 2004; and (ii) submit to the State Treasurer and the Secretary of OPM, those items required under the provisions of the Act to access such loans including, but not limited to the First Supplement to the Financial Mitigation Plan, substantially in the form attached to such December 18, 2003 resolution; and 

WHEREAS, on December 18, 2003, the Authority filed its First Supplement to the Financial Mitigation Plan with the State Treasurer and the Secretary of OPM; and

WHEREAS, the Authority currently desires to access a portion of such $93,000,000, in the form of a loan from the State in an amount not to exceed $20,000,000, for the purpose of paying a portion of the debt service payments on its outstanding Bonds issued for the Mid-Connecticut Project for the fiscal year ending June 30, 2005 (the “Loan”), which Loan shall be issued:  (i) in accordance with the terms, conditions and limitations of the Act, and (ii) pursuant to the General Bond Resolution, as supplemented by that certain Supplemental Resolution Authorizing the Issuance of $20,000,000 Subordinated Indebtedness, in the form attached hereto as Exhibit A (the “Supplemental Resolution”), executed in accordance herewith and constituting an Additional Bond and Subordinated Indebtedness under the terms and provisions of the General Bond Resolution; and

WHEREAS, the Board wishes to authorize the negotiation and documentation of the Loan including, but not limited to the execution of the Supplemental Resolution as contemplated under the provisions of Article II and Section 10.2 of the General Bond Resolution, to support the repayment of debt issued by the Authority on behalf of the Mid-Connecticut Project; and

WHEREAS, unless otherwise defined herein or in the body of this resolution, each capitalized term set forth herein shall have the meaning ascribed to it in the General Bond Resolution.

NOW, THEREFORE, BE IT RESOLVED by the Board of the Connecticut Resources Recovery Authority:

Section 1.
That the action of the Officials of the Authority, in entering into the Loan from the State, in an amount not to exceed $20,000,000, for the purpose of paying a portion of the debt service payment on its outstanding Bonds issued for the Mid-Connecticut Project for the fiscal year ending June 30, 2005, be and the same is hereby authorized and approved.

Section 2.
That the Authority’s acceptance of the Loan shall be authorized pursuant to both the Act and the General Bond Resolution, and shall be classified as an Additional Bond and Subordinated Indebtedness under the General Bond Resolution, the proceeds of which shall, pursuant to Section 2.9(3) of the General Bond Resolution, be used and expended for the Mid-Connecticut Project for the purpose of paying debt service on the Authority’s Outstanding Bonds.

Section 3.
That the Board hereby authorizes the adoption of the Supplemental Resolution, attached hereto as Exhibit A (located at the end of the minutes); and further authorizes the President, for and in the name of and on behalf of the Authority, to execute, acknowledge and deliver the Supplemental Resolution, and the execution of such Supplemental Resolution by the President shall be conclusive evidence of the approval of the Authority.

Section 4.
That the Loan shall be secured by a pledge of the Revenues of the Authority for the Mid-Connecticut Project granted, created or authorized by the General Bond Resolution (except the Special Capital Reserve Fund), subordinate, however to the pledge of the Revenues of the Mid-Connecticut Project granted under its 1996 Series A Bonds, 1997 Series A Bonds, and Subordinated 2001 Series A Bonds, as well as any other Bonds (including Subordinated Indebtedness) other than any Additional Bonds issued by the Authority in the form of Subordinated Indebtedness pursuant to the General Bond Resolution and in accordance with the provisions of Section 22a-268(d) (as the same may be amended) of the Act.

Section 5.
That the Board hereby authorizes the Officials to enter into negotiations with the State Treasurer and the Secretary of OPM to establish the terms of such Loan, which terms shall include the maturity date of such Loan (which maturity date shall be no later than June 30, 2012), interest rate, repayment terms, security and other terms of the Loan provided, however, that the repayment of such Loan shall be subordinate to the repayment of any Outstanding Bonds of the Authority, all in accordance with the terms and provisions of the Act, and substantially in the form of the Term Sheet attached hereto as Exhibit B (the “Term Sheet”) and made a part hereof, all in such manner as the Officials shall determine to be in the best interests of the Authority. 

Section 6.
That the Board hereby authorizes the Officials, for and in the name of and on behalf of the Authority, to take such actions and to negotiate any and all such loan instruments including, but not limited to a Master Loan Agreement, a Promissory Note, and any and all certificates or other documents required pursuant to the Act or the General Bond Resolution (collectively, the “Loan Documents”), all substantially in accordance with the attached Term Sheet, and in such form as such Officials shall approve, subject to the advice of bond counsel to the Authority, as are deemed necessary, appropriate and advisable and in the Authority’s best interests in order to effectuate such Loan.  

Section 7.
That the Board hereby authorizes the Chairman of the Board and the President, for and in the name of and on behalf of the Authority, to execute, acknowledge and deliver the Loan Documents, and the execution of such Loan Documents, by the Chairman of the Board and the President shall be conclusive evidence of the approval of the Authority.

Section 8. 
That any two of the Chairman of the Board of Directors, the Chairman of the Finance Committee, the President and the Chief Financial Officer, acting together, are further hereby authorized, for and in the name of and on behalf of the Authority, to approve, execute or submit, as appropriate, any and all of the Authority’s requisition forms for the disbursement of Loan funds as submitted to the State Treasurer and Secretary of OPM during the term of the Loan, in such form and substance satisfactory to the Authority and the State Treasurer and Secretary of OPM.

Section 9. 
That the designated Officials are authorized and directed to perform and take such other actions as may be desirable, necessary, proper or convenient to accomplish the intent and purposes expressed herein, and the performance thereof by such Officials shall be conclusive as to the approval by the Authority of the terms thereof.

Section 10.
This resolution shall take effect immediately.

Director O’Brien seconded the motion which was approved unanimously (refer to pages 18-24 of transcript).      

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Alex Knopp
	 
	 X
	 
	 

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


AUTHORIZATION REGARDING THE ADOPTION OF FISCAL YEAR 2005 WALLINGFORD PROJECT OPERATING & CAPITAL BUDGETS AND TIP FEE


Chairman Pace requested a motion on the referenced topic.  Director Sullivan made the following motion:

RESOLVED: That the fiscal year 2005 Wallingford Project Operating budget in the amount of $22,510,100 and the Capital Budget of $801,000 be adopted as substantially presented in the form as discussed in this meeting.                                                                                                                                                                                                                                                                                                                            
FURTHER RESOLVED: That the fiscal year 2005 member tip fee for municipal solid waste be set at $56.00 per ton and the fiscal year 2005 tip fee for non-contracted municipal solid waste be set at $67.00 per ton. 

Director O’Brien seconded the motion which was approved unanimously (refer to pages 24-31 of transcript). 

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Alex Knopp
	 
	 X
	 
	 

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


AUTHORIZATION REGARDING THE ADOPTION OF FISCAL YEAR 2005 BRIDGPORT PROJECT OPERATING AND CAPITAL BUDGETS AND TIP FEE


Chairman Pace requested a motion on the referenced topic.  Director Martland made the following motion:

RESOLVED: That the fiscal year 2005 Bridgeport Project Operating budget in the amount of $50,262,500, which includes $2,700,330 for the recycling budget, and the Capital Budget for $929,000 be adopted as substantially presented in the form discussed at this meeting.

FURTHER RESOLVED: That the fiscal year 2005 Bridgeport Project municipal solid waste member town tipping fee of $64.50 per ton for the market component of the tip fee and $8.00 per ton for the minimum commitment component of the tip fee for an all-inclusive fee of $72.50 be adopted.

FURTHER RESOLVED: That the fiscal year 2005 Stamford and New Canaan recycling tipping fees of $3.75 per ton be adopted.  


Director O’Brien seconded the motion which was approved unanimously (refer to pages 31-41 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Alex Knopp
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 X
	 
	 

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 


AUTHORIZATION REGARDING THE DISSOLUTION OF CERTAIN BRIDGEPORT PROJECT RESERVE ACCOUNTS


Chairman Pace requested a motion on the referenced topic.  Director Sullivan made the following motion:

RESOLVED: That the Risk Fund, Municipal Share Replacement Reserve, Recycling 

Trust, and Landfill Replacement Reserve for the Bridgeport Project be dissolved.

FURTHER RESOLVED: The existing reserve balances (shown below) be reclassified from Unrestricted/Board Designated to Unrestricted Undesignated and be placed in the project operating account:

The reserve as of June 30, 2003 were as follows:


Risk Fund




$2,543,653


Municipal Share Replacement Reserve
$   134,717


Recycling Trust



$     50,000


Landfill Replacement Reserve

$              0
            Total Reserves 



$2,728,370


Director O’Brien seconded the motion which was approved unanimously (refer to pages 41-47 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Alex Knopp
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 X
	 
	 

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 


AUTHORIZATION REGARDING A LEASE AND OBTAINING A LOAN TO FINANCE RELOCATION COSTS AND CREATION OF A CAPITAL IMPROVEMENT RESERVE AND GENERAL FUND BUDGET MODIFICATIONS


Chairman Pace requested a motion on the referenced topic.  Director O’Brien made the following motion:

WHEREAS:
the CRRA intends to relocate its administrative offices from 100 Constitution Plaza 17th and 18th floors, Hartford, Connecticut, to 100 Constitution Plaza 5th and 6th floors, Hartford, Connecticut; and

WHEREAS:
the cost of this relocation, including but not limited to the costs of furniture, business equipment, construction, and moving expenses, is estimated not to exceed $951,000.00; and

WHEREAS:
it is advantageous to finance the costs of relocation from the assets of the Mid-Connecticut Project Rolling Stock; and

NOW THEREFORE BE IT RESOLVED: that the CRRA President is hereby authorized to enter into a lease agreement with Connecticut Constitution Associates, L.P., substantially in the form as discussed at this meeting and pursuant to the term sheet substantially in the form presented at the meeting; and

FURTHER RESOLVED:
that the Board of Directors authorizes a loan from the Mid-Connecticut Project Rolling Stock Reserve (the “Loan”) to CRRA in an amount not to exceed $860,000.00, for a term of eight years, payable in monthly principal and interest installments beginning on April, 1, 2004; and 

FURTHER RESOLVED:
that the interest rate on the Loan is authorized to be the higher of the monthly short-term investment fund rate established by the Treasurer of the State of Connecticut or the maximum available rate earned by investments as allowed in the CRRA Investment Policy;

FURTHER RESOLVED:
that all funds necessary to then repay the Loan be included as an expense in the General Fund budget in fiscal years 2005 through 2012; 

FURTHER RESOLVED:
that the Board of Directors establish a “Capital Improvement Reserve” in the General Fund which will be funded by the Loan; and 

FURTHER RESOLVED:
that additional funds be authorized to pay for the moving costs and computer capital expenditures in amounts not to exceed $91,000.00 and $110,000.00 respectively, for the fiscal year 2004 General Fund budget; and 

FURTHER RESOLVED:
that the President is hereby authorized to expend up to $951,000.00 for the purpose of the administrative office relocation and to take all further action, including, but not limited to, the execution of contracts and agreements, necessary to accomplish the administrative office relocation as substantially discussed at this meeting.


Director Cohn seconded the motion.  After a long discussion (refer to pages 47-76 of transcript), a roll call was taken and the referenced item was approved by two-thirds vote.

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Alex Knopp
	
	 X
	 
	 

	Mark Lauretti
	 
	 
	 
	      X

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


AUTHORIZATION REGARDING THE ADOPTION OF A REVISED INVESTMENT POLICY


Chairman Pace requested a motion on the referenced topic.  Director Sullivan made the following motion:

RESOLVED: That the revised Investment Policy of the Connecticut Resources Recovery Authority be adopted substantially in the form as discussed at this meeting.


Director O’Brien seconded the motion which was approved unanimously (refer to pages 77-80 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


PUBLIC AFFAIRS

AUHTORIZATION TO SEEK LEGISLATIVE AMENDMENTS OR REVISIONS TO CONSOLIDATE QUARTERLY AND ANNUAL FINANCIAL REPORTS REQUIRED BY STATUTE


Chairman Pace requested a motion on the referenced item.  Director O’Brien made the following motion:

RESOLVED: That the President is hereby authorized to seek legislative amendments or revisions to the appropriate Connecticut General Statutes as the President, in his best judgment, believes necessary to enhance the flexibility, efficiency and effectiveness of CRRA operations by consolidating quarterly and annual financial reports made to the state executive and legislative offices as required by statute.  


Director Sullivan seconded the motion which was approved unanimously (refer to pages 80-85 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


ADDITIONS TO THE AGENDA

AUTHORIZATION TO SEEK LEGISLATIVE CHANGES REGARDING UNCOLLECTED BOTTLE DEPOSITS


Chairman Pace requested a motion to add the referenced item to the agenda.  The motion made by Vice Chairman Cassano and seconded by Director O’Brien was approved unanimously.  


Chairman Pace requested a motion on the referenced item.  Vice Chairman Cassano made the following motion:

RESOLVED: That the President is hereby authorized to seek legislative amendments or revisions to the appropriate Connecticut General Statutes as the President, in his best judgment, believes necessary to ensure that uncollected bottle deposits are used to offset the costs of disposing of these unredeemed containers and for recycling education programs.


Director O’Brien seconded the motion which was approved unanimously (refer to pages 85-91 of transcript).  

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


AUTHORIZATION TO SEEK LEGISLATIVE CHANGES REGARDING THE WASTE-TO-ENERGY TAX


Chairman Pace requested a motion to add the referenced item to the agenda.  The motion made by Vice Chairman Cassano and seconded by Director O’Brien was approved unanimously.


Chairman Pace requested a motion on the referenced item.  Vice Chairman Cassano made the following motion:

RESOLVED: That the President is hereby authorized to seek legislative amendments or revisions to the appropriate Connecticut General Statutes as the President, in his best judgment, believes necessary to reduce the waste-to-energy tax or to ensure that additional revenues generated by this tax are used to fund the updating of the state’s Solid Waste Management Plan.


Director O’Brien seconded the motion which was approved unanimously (refer to pages 92-94).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


AUTHORIZATION TO SEEK LEGISLATIVE CHANGES TO CREATE A TASK FORCE TO STUDY THE RE-USE, RECYCLING AND DISPOSAL OF ASH PRODUCED AT WASTE-TO-ENERGY PLANTS


Chairman Pace requested a motion on the referenced item.  Vice Chairman Cassano made the following motion:

RESERVED: That the President is hereby authorized to seek legislative amendments or revisions to the appropriate Connecticut General Statutes as the President, in his best judgment, believes necessary to create a task force to study the re-use, recycling and disposal of ash produced at waste-to-energy plants.


Director O’Brien seconded the motion which was approved unanimously (refer to pages 95-95 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


CHAIRMAN’S AND COMMITTEE REPORTS

AUTHORIZATION REGARDING APPOINTMENT OF BOARD COMMITTEES


Chairman Pace requested a motion on the referenced item.  Vice Chairman Cassano made the following motion:

RESOLVED: Pursuant to the Bylaws and CRRA’s enabling statute, the Board hereby creates the following committee to have such powers and responsibilities that the Board of Directors shall determine from time to time. Said Committee shall be established for a one (1) year period.

EXECUTIVE COMMITTEE comprising as members: Michael Pace, as committee chair, Andrew M. Sullivan Jr., Stephen Cassano and Benson R. Cohn.

FURTHER RESOLVED: Pursuant to the Bylaws and CRRA’s enabling statute, the board hereby re-appoints the following committees and members to have such powers and responsibilities that the Board of Directors shall determine from time to time. These Committees shall be established for a one (1) year period.

ORGANIZATION SYNERGY AND HUMAN RESOURCES COMMITTEE comprising as members: Stephen Cassano, as committee chair, James Francis, and Mark Cooper.

FINANCE COMMITTEE comprising as members: Andrew M. Sullivan, Jr., as committee chair, Jim Francis, Benson R. Cohn, Mark Lauretti, Theodore Martland and Raymond O’Brien.

POLICY & PROCUREMENT COMMITTEE comprising as members, Benson R. Cohn, as committee chair, Theodore H. Martland, as vice chair, Alex Knopp and Raymond O’Brien.


Director O’Brien seconded the motion.  Director Sullivan said that Director O’Brien should be noted as the Vice Chairman for the Finance Committee.  Director Cohn stated that since Director Francis was leaving the Policy & Procurement Committee to join the Finance Committee, he would like to respectfully request that Director Knopp withdraw from the Committee if he was not going to participate in order to attain a quorum for meetings.  Vice Chairman Cassano noted that the resolution allowed the Committee Chairman to make appointments, as he deemed appropriate. 


The motion previously made and seconded was approved unanimously (refer to pages 96-98 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


POLICY & PROCUREMENT COMMITTEE

AUTHORIZATION REGARDING THE PURCHASE OF PERSONAL COMPUTERS


Chairman Pace requested a motion on the referenced item.  Director O’Brien made the following motion:

RESOLVED: That the President is hereby authorized to enter into an agreement with Dell Computer Corporation to purchase computer equipment, substantially as discussed and presented at this meeting.

Director Sullivan seconded the motion which was approved unanimously (refer to pages 99- 101 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


AUTHORIZATION TO ADOPT THE REVISED PROCUREMENT POLICIES AND PROCEDURES

Chairman Pace requested a motion on the referenced item.  Director Cohn made the following motion:

RESOLVED:  That the Board of Directors hereby adopts the revised “Procurement Policies and Procedures,” substantially as discussed and presented at this meeting. 


Director O’Brien seconded the motion which was approved unanimously (refer to pages 101-103 of transcript).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


ADDITION TO THE AGENDA

AUTHORIZATION TO SUSPEND THE USE OF A STENOGRAPHER DURING BOARD MEETINGS FOR A THREE-MONTH TRIAL PERIOD


Chairman Pace requested a motion to add the referenced item to the agenda.  The motion made by Director Cohn and seconded by Director O’Brien was approved unanimously.


Chairman Pace requested a motion on the referenced item.  Director Cohn made a motion to suspend the use of a stenographer during Board meetings for a three-month trial period.  
Chairman Pace stated that the item would be brought back to the table at the conclusion of the trial period.  Director O’Brien seconded the motion which was approved unanimously (refer to pages 103-110).

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	 

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	

	 
	 
	 
	 
	 

	Non Eligible Voters
	 
	 
	 
	 

	Sherwood Lovejoy, Ad Hoc - Bridgeport
	 
	 
	 
	 

	Timothy Griswold, Mid-Connecticut
	 
	 
	 
	 

	Arthur Lathrop, Ad Hoc - Southeast
	 
	 
	 
	 


EXECUTIVE SESSION


Chairman Pace requested a motion to convene an executive session to discuss litigation, pending litigation, contractual negotiations and personnel matters with appropriate staff.  Director Sullivan made the motion which was seconded by Director Cooper.  Chairman Pace requested that Messrs. Kirk and Bolduc and Ms. Schmidt remain during the executive session.  The motion previously made and seconded was approved unanimously.     

The Executive Session began at 11:25 a.m. 

The Executive Session concluded at 1:27 p.m.

Chairman Pace reconvened the Board meeting at 1:28 p.m. 

Chairman Pace noted that no votes were taken in Executive Session.


Chairman Pace made noted that he received a letter of resignation from Mr. Lathrop during the executive session (refer to page 111 of transcript).

FINANCE (CON’T)

AUTHORIZATION REGARDING THE PAYMENT OF CERTAIN LEGAL INVOICES


Chairman Pace requested a motion on the referenced item.  Director O’Brien made the following motion:

WHEREAS: CRRA has entered into Legal Services Agreements with various law firms to perform legal services including, but not limited to, Enron-related issues; and

WHEREAS: CRRA wishes to make payment for the legal services previously rendered from June 2002 until January 2004 and to seek authorizations for expected legal fees from February 1, 2004 through June 30, 2004.  

NOW THEREFORE, it is RESOLVED: that the following amounts be authorized for payments for legal expenses incurred through January 31, 2004:

  
Enron-related:



Firm:






Amount:



Anderson Kill & Olick


           $ 21,000



Pullman & Comley




  56,000



Halloran & Sage




 341,000



McCarter & English




 159,000



Rogin Nassau Caplan Lassman & Hirtle

   33,000



Santos & Seeley




   34,000



Brown Rudnick




   24,000



Sidley Austin Brown & Wood


 127,000


Non-Enron-related:



Firm:






Amount:



McCarter & English



          $ 539,000



Halloran & Sage




   53,000



Brown Rudnick



 
 297,000



Sidley Austin Brown & Wood


   99,000



Cohn Birnbaum




 149,000



Kainen & Escalera & Michale


   86,000



Perakos Zitser





   71,000



Pullman & Comley




 172,000

FURTHER RESOLVED: that the following amounts be authorized for expected legal fees to be incurred from February 1, 2004 through June 30, 2004:


Enron-related:



Firm:






Amount:



Anderson Kill & Olick


          $115,000



Halloran & Sage




  50,000



McCarter & English




 200,000



Rogin Nassau Caplan Lassman & Hirtle

   40,000



Santos & Seeley




   25,000



Furey, Donovan, Racy & Daly, PC


   25,000


Non-Enron-related:



Firm:






Amount:



McCarter & English



          $ 150,000



Halloran & Sage




 100,000



Brown Rudnick



 
   75,000



Sidley Austin Brown & Wood


   75,000



Cohn Birnbaum




   25,000



Kainen & Escalera & Michale


   30,000



Perakos Zitser





   50,000



Pullman & Comley




   75,000


Director Sullivan seconded the motion which was approved.  Director Cohn abstained from the vote as he has a cousin who is a partner with one of the firms listed (refer to pages 112-118).  

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	
	 
	    X

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	 X
	 
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	


CHAIRMAN’S AND COMMITTEE REPORTS (CON’T)

ORGANIZATIONAL SYNERGY & HUMAN RESOURCES COMMITTEE

AUTHORIZATION REGARDING THE ADOPTION OF AN EMPLOYEE COMPENSATION PLAN


Chairman Pace requested a motion on the referenced item.  Director Cassano made the following motion:

RESOLVED: That an employee compensation plan of the Connecticut Resources Recovery Authority be adopted substantially in the form as approved by the Organizational Synergy and Human Resources Committee.


Director O’Brien seconded the motion which was approved (refer to pages 118-119 of transcript).  Director Martland voted “nay.”

	Eligible Voters
	 
	Aye
	Nay
	Abstain

	 
	 
	 
	 
	 

	Michael Pace, Chairman
	 
	 X
	 
	 

	Stephen Cassano
	 
	 X
	 
	 

	Andrew Sullivan
	 
	 X
	 
	 

	Benson Cohn
	 
	 X
	 
	    

	Mark Cooper
	 
	 X
	 
	 

	Ray O'Brien
	 
	 X
	 
	 

	Theodore Martland
	 
	
	  X
	 

	James Francis
	 
	 X
	 
	 

	Mark Lauretti
	 
	 X
	 
	


EXECUTIVE SESSION


Chairman Pace requested a motion to convene an executive session to discuss litigation, pending litigation, contractual negotiations and personnel matters with appropriate staff.  Vice Chairman Cassano made the motion which was seconded by Director O’Brien.  Vice Chairman Cassano requested that Messrs. Kirk and Doolittle and Ms. Schmidt remain during the executive session.  The motion previously made and seconded was approved unanimously.     

The Executive Session began at 1:40 p.m. 

The Executive Session concluded at 1:54 p.m.

Vice Chairman Cassano reconvened the Board meeting at 1:55 p.m. 

Vice Chairman Cassano noted that no votes were taken in Executive Session.

ADJOURNMENT


Vice Chairman Cassano requested a motion to adjourn the meeting.  The motion to 

adjourn made by Director O’Brien and seconded by Director Cooper was approved unanimously.


There being no other business to discuss, the meeting was adjourned at 2:05 p.m.








Respectfully submitted,








Angelica Mattschei








Corporate Secretary to the Board

CONNECTICUT RESOURCES RECOVERY AUTHORITY

EXECUTIVE SESSIONS 
JANUARY 22, 2004

Executive Sessions called for the purposes of discussing litigation, pending litigation, contractual negotiations and personnel matters, were convened at 11:25 a.m. and 1:40 p.m. respectively.  

DIRECTORS






STAFF
Chairman Pace





Tom Kirk


        

Vice Chairman Cassano
James Bolduc (1st only)

Director O’Brien





Ann Stravalle-Schmidt

Director Lauretti

 
          



Director Martland





A.G.


         
Director Francis







Director Cooper                                                                       Ted Doolittle (2nd only)

Director Sullivan                                                                  


Director Cohn

                                

Ad Hoc Member Lathrop (1st only)








Ad Hoc Member Lovejoy (1st only)              

Ad Hoc Member Griswold (1st only)                                            


No votes were taken in Executive Sessions.

The Executive Sessions were adjourned at 1:27 p.m. and 1:54 p.m. respectively.  
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