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	PROJECT:
	Southeast

	RFP NUMBER:
	10-FA-002

	CONTRACT FOR:
	Investment Banking Services    

	PROPOSAL SUBMITTED TO:
	Connecticut Resources Recovery Authority

100 Constitution Plaza, 6th Floor

Hartford, Connecticut 06103-1722


1. INVITATION TO PROPOSE
1.1 Introduction

The Connecticut Resources Recovery Authority (“CRRA”) is a quasi-public entity of the State of Connecticut (the “State”) that is responsible for implementing the State Solid Waste Management Plan. In the furtherance of its statutory mission, CRRA developed an integrated system of four waste to energy projects (Bridgeport, Mid-Connecticut, Southeast and Wallingford), each of which was centered on a resource recovery facility (located in Bridgeport, Hartford, Preston and Wallingford, respectively). In addition to the resource recovery facilities, CRRA also constructed and operates two regional recycling centers, five landfills and twelve transfer stations.
Currently, CRRA is providing solid waste disposal and recycling services to more than 100 municipalities in the State and CRRA accepts more than 60% of the municipal solid waste generated in the State. CRRA’s facilities are operated by entities that are under contract with CRRA.
CRRA is entirely self-funded. Its major revenues come from fees paid by municipalities and haulers for disposal of their trash, from the sale of electricity generated by the burning of trash at its resource recovery facilities and from the sale of recyclable commodities.

During the 1980s, CRRA issued tax-exempt and taxable bonds to purchase land and design, develop and construct the four waste-to-energy facilities and other solid waste management facilities, including recycling facilities and landfills. CRRA bonds are generally secured by service agreements with participating municipalities under which each municipality agrees to deliver its waste to a specified facility each year and pay the tipping fee on the greater of (i) its waste delivered to the facility, or (ii) its minimum waste commitment as specified in the service agreement. These service agreements are generally secured by the municipality’s full faith and credit and are generally co-terminus with the final bond maturity for the respective facility. CRRA bonds are additionally secured by revenues from the sale of energy generated by the facility and waste from non-municipal sources.

Each of the four facilities was financed separately on a project basis. No security or revenues are available from one project to support any other project. 

1.2 The Southeast Project

The Southeast Regional Resources Recovery Authority (“SCRRRA”) was established in 1985 pursuant to Chapter 103b of the Connecticut General Statutes. SCRRRA is a body politic and corporate political subdivision of the State with authority to implement a long-term regional solid waste management program through a resources recovery facility. CRRA, in association with SCRRRA, contracted with American Ref-Fuel in 1987 for the design, construction, start-up, performance testing and operation of a mass-burn facility. Project bonds were issued by CRRA, on behalf of SCRRRA, in 1988 for the construction of the facility. In 2005, Covanta replaced American Ref-Fuel as operator of the Project.

Today, the Southeast Project consists of a 690 ton per day mass-burn resource recovery facility located in Preston, Connecticut and the Montville Landfill that has been closed. The ash residue from the resource recovery facility is disposed of at an in-state landfill under contract with a private operator. The Southeast Project serves 14 Connecticut municipalities in the eastern portion of the State through service contract arrangements. 
SCRRRA has contracted with CRRA to deliver the solid waste of the municipalities within SCRRRA’s boundaries to the Southeast Project.  The Southeast Project began commercial operation in February 1992. In fiscal year 2009, it generated power at an annual hourly average rate of 130,879 megawatts of electrical energy (net of in-plant usage).
1.3 Invitation To Propose

CRRA currently seeks proposals from qualified financial institutions to provide financing for the refunding of the outstanding Resource Recovery Revenue Bonds (American Ref-Fuel Company of Southeastern Connecticut Project - 1998 Series A) (originally issued in the amount of $87,650,000).
This financing is predicated on market timing and interest rate sensitivity and is therefore on an aggressive timetable. As such, CRRA, its bond counsel (Pullman & Comley, LLC) and its economic advisor (Environmental Capital) will be primarily responsible for the drafting of the Official Statement and will use the Official Statement from the 1998 Series A Bonds as a basis for the new Official Statement.

2. PROPOSAL PROCEDURES
2.1 RFP Projected Timeline

The following is the projected timeline for the RFP process:

	ITEM
	TIME/DATE

	RFP Documents Available
	Wednesday, May 19, 2010

	Notice of Interest Forms Due
	3:00 p.m., Friday, May 28, 2010

	Deadline for Written Questions
	3:00 p.m., Friday, May 28, 2010

	Response to Written Questions
	No Later Than Friday, June 4, 2010

	Proposals Due at CRRA
	12:00 noon, Thursday, June 10, 2010

	Oral Interviews
	To be determined

	Selection of Successful Proposer
	Thursday, June 24, 2010


CRRA reserves the right at its sole and absolute discretion to extend any of the actual or proposed dates in the above Projected Timeline and further reserves the right to reject any and all proposals and republish this RFP. CRRA also reserves the right at its sole and absolute discretion to terminate this RFP process at any time prior to the execution of any Agreement.

2.2 Availability Of RFP Documents
Complete sets of the RFP package documents may be obtained on the World Wide Web beginning Wednesday, May 19, 2010 at:

http://www.crra.org under the “Business Opportunities” page; select the “RFP:  Investment Banking Services” link.

Also available at this site is a PDF of CRRA’s Official Statement for the $87,650,000 Resource Recovery Revenue Bonds (American Ref-Fuel Company of Southeastern Connecticut Project - 1998 Series A).

The RFP package documents are in PDF format. The forms included in the RFP package documents (e.g., the Affidavit Concerning Nondiscrimination) are also available for downloading in Microsoft Word format at the same place on CRRA’s web site where the PDF of the RFP is located. Prospective proposers can fill the forms out by typing the answers on their computer’s keyboard. The forms can then be printed and submitted with the proposal. CRRA encourages firms to make use of the downloadable Word forms.

The RFP package documents are also available Monday through Friday, from 8:30 a.m. to 5:00 p.m. at CRRA’s offices, 100 Constitution Plaza, 6th Floor, Hartford, Connecticut 06103-1722, beginning on May 19, 21010. Anyone intending to pick up the documents at CRRA’s offices must contact Ronald Gingerich [(860) 757-7703] at least 24 hours in advance.
2.3 Notice Of Interest

CRRA encourages firms interested in this RFP to submit a Notice Of Interest Form (Section 2 of the RFP package documents) to CRRA by 3:00 p.m., Friday, May 28, 2010. The Notice Of Interest Form is available on CRRA’s web site along with the other RFP documents. While not mandatory, CRRA will use the information provided on the Form to notify prospective proposers about the availability of addenda, including CRRA’s responses to written questions, and other information related to the RFP.

2.4 Addenda And Interpretations

CRRA may issue Addenda to the RFP package documents that shall, upon issuance, become part of the RFP package documents and binding upon all firms that potentially may submit or actually have submitted proposals. Such Addenda may be issued in response to requests for interpretation or clarification received from potential proposers. Subject to the discretion of CRRA, CRRA may decide to provide written responses to such requests for interpretation or clarification.

Any request for interpretation or clarification of any documents included in the RFP package documents must be submitted in writing to Ronald Gingerich using one of the following methods:

(a) By e-mail to rgingerich@crra.org;

(b) By fax to 860-757-7742; or

(c) By correspondence to CRRA, 100 Constitution Plaza, 6th Floor, Hartford, Connecticut 06103-1722.
To be given consideration, any such written request must be received by CRRA by 3:00 p.m., Friday, May 28, 2010.
Addenda, if any, will be mailed and/or e-mailed to all persons who submitted a Notice Of Interest Form (see Section 2.3 above) or who picked up or requested from CRRA a printed copy of the RFP package documents. Such addenda will also be posted on CRRA’s web site (http://www.crra.org on the “Business Opportunities” page under the “RFP:  Investment Banking Services” heading). Such addenda will be mailed/e-mailed and posted on the web site no later than Friday, June 4, 2010.

Failure of any proposer to receive any such Addenda shall not relieve such proposer from any conditions stipulated in such Addenda. Only questions answered or issues addressed by formal written Addenda will be binding. All oral and other written responses, statements, interpretations or clarifications shall be without legal effect and shall not be binding upon CRRA.
2.5 Proposal Submission

Sealed proposals in response to this RFP must be submitted no later than 12:00 noon, Eastern Time, Thursday, June 10, 2010 at:

Connecticut Resources Recovery Authority

100 Constitution Plaza, 6th Floor
Hartford, Connecticut 06103-1722
Attn. Ronald Gingerich.
Each proposer must submit one (1) original and four (4) copies of its proposal as follows:  The original and three (3) copies must be submitted to CRRA (indicated above) and one (1) copy must be submitted directly to CRRA’s economic advisor:
Environmental Capital

110 West 40th Street - Suite 1804

New York, NY 10018

Attn: Rick McCarthy, President

Each proposal package shall be enclosed in a sealed envelope that shall be clearly marked “Proposal for Investment Banking Services.” CRRA reserves the right to reject proposals received after the time and date set forth above.
3. PROPOSAL CONTENTS
Proposals shall be submitted on forms provided by CRRA as part of the RFP package documents. All of the forms must be completed with the appropriate information required and all blanks on such forms filled in.

A proposal must consist of the following and be in the following order:

(a) Title page, including the title of the solicitation, the name of the proposer and the date the proposal is submitted;

(b) This Proposal Form, which has been completely filled out by Proposer;

(c) The completed Background, Experience And Plans Form (Section 3 of the RFP package documents);

(d) The completed Affidavit Concerning Nondiscrimination (Section 4 of the RFP package documents) (subscribed and sworn before a Notary Public or Commissioner of the Superior Court);

(e) The completed Affidavit Concerning Consulting Fees (Section 5 of the RFP package documents) (subscribed and sworn before a Notary Public or Commissioner of the Superior Court);

(f) The completed Affidavit Of Third Party Fees (Section 6 of the RFP package documents) (subscribed and sworn before a Notary Public or Commissioner of the Superior Court);

4. PROPOSAL PREPARATION AND OTHER COSTS
Each proposer shall be solely responsible for all costs and expenses associated with the preparation and/or submission of its proposal or incurred in connection with any interviews and negotiations with CRRA, and CRRA shall have no responsibility or liability whatsoever for any such costs and expenses.

5. CONTRACTOR’S CERTIFICATION CONCERNING GIFTS
Pursuant to Connecticut General Statutes Section 4-252, the apparently successful proposer must submit a document certifying that it has not given any gifts to certain individuals between the date CRRA started planning the RFP and the date the agreement is executed. If the apparently successful proposer does not execute the Certification, it will be disqualified for this contract. The dates between which the proposer may not give gifts and the identities of those to whom it may not give gifts are specified in the Contractor’s Certification Concerning Gifts (Section 7 of the RFP package documents).

6. EQUAL OPPORTUNITY AND AFFIRMATIVE ACTION EMPLOYER

CRRA is an Equal Opportunity and Affirmative Action employer and does not discriminate in its hiring, employment, contracting, or business practices. CRRA is committed to complying with the Americans with Disability Act of 1990 (ADA) and does not discriminate on the basis of disability in admission to, access to, or operation of its programs, services, or activities.
7. PROPOSER’S REPRESENTATIONS CONCERNING EXAMINATION OF CONTRACT DOCUMENTS
In submitting this Proposal, the Proposer represents that:

(g) The Proposer has thoroughly examined and carefully studied the RFP package documents and the following Addenda, receipt of which is hereby acknowledged (list Addenda by Addendum number and date):
	Addendum Number
	Date Issued

	     
	     

	     
	     

	     
	     


(h) Without exception the Proposal is premised upon performing, furnishing and completing the investment banking services required by the RFP package documents and applying the specific means, methods, techniques, sequences or procedures (if any) that may be shown, indicated or expressly required by the RFP package documents;

(i) The Proposer is fully informed and is satisfied as to all laws and regulations that may affect cost, progress, performance, furnishing and/or completion of the investment banking services;
(j) The Proposer has studied and carefully correlated the Proposer’s knowledge and observations with the RFP package documents and such other related data;

(k) The Proposer has given CRRA written notice of all conflicts, errors, ambiguities and discrepancies that the Proposer has discovered in the RFP package documents and the written resolutions thereof by CRRA are acceptable to the Proposer;

(l) If the Proposer has failed to promptly notify CRRA of all conflicts, errors, ambiguities and discrepancies that the Proposer has discovered in the RFP package documents, such failure shall be deemed by both the Proposer and CRRA to be a waiver to assert these issues and claims in the future;
(m) The Proposer is aware of the general nature of work to be performed by CRRA and others that relates to the investment banking services for which this Proposal is submitted; and
(n) The RFP package documents are generally sufficient to indicate and convey understanding by the Proposer of all terms and conditions for performing, furnishing and completing the investment banking services for which this Proposal is submitted.
8. PROPOSER’S REPRESENTATIONS CONCERNING INFORMATION MADE AVAILABLE
In submitting this Proposal, the Proposer acknowledges and agrees that the Proposer shall not use any information made available to it or obtained in any examination made by it in connection with this RFP in any manner as a basis or grounds for a claim or demand of any nature against CRRA arising from or by reason of any variance which may exist between information offered or so obtained and the actual materials, conditions, or structures encountered during performance of any of the Services.

9. PROPOSER’S REPRESENTATIONS CONCERNING DISCLOSURE OF INFORMATION
In submitting this Proposal, the Proposer:

(o) Recognizes and agrees that CRRA is subject to the Freedom of Information provisions of the Connecticut General Statutes and, as such, any information contained in or submitted with or in connection with the Proposer’s Proposal is subject to disclosure if required by law or otherwise; and

(p) Expressly waives any claim(s) that the Proposer or any of its successors and/or assigns has or may have against CRRA or any of its directors, officers, employees or authorized agents as a result of any such disclosure.

10. PROPOSER’S REPRESENTATIONS CONCERNING RFP FORMS

By submission of this Proposal, the Proposer, together with any affiliates or related business entities or persons, the guarantor, if any, and any joint ventures, hereby represents that, under risk of termination of the agreement that may result from this RFP, if awarded, all of the forms included in the RFP package documents that are submitted to CRRA as part of its Proposal are identical in form and content to the preprinted forms in the RFP package documents except that information requested by the forms has been inserted in the spaces on the forms provided for the insertion of such requested information.

11. PROPOSER’S WAIVER OF DAMAGES

The Proposer and all its affiliates and subsidiaries understand that by submitting a Proposal, the Proposer is acting at its and their own risk and the Proposer does for itself and all its affiliates, subsidiaries, successors and assigns hereby waive any rights any of them may have to receive any damages for any liability, claim, loss or injury resulting from:

(q) Any action or inaction on the part of CRRA or any of its directors, officers, employees or authorized agents concerning the evaluation, selection, non-selection and/or rejection of any or all Proposals by CRRA or any of its directors, officers, employees or authorized agents;

(r) Any agreement entered into for the investment banking services (or any part thereof) described in the RFP package documents with any other proposer; and/or

(s) Any award or non-award of a contract for the investment banking services (or any part thereof) pursuant to the RFP package documents.

12. PROPOSER’S REPRESENTATION REGARDING THE CONNECTICUT CAMPAIGN CONTRIBUTION AND SOLICITATION BAN

With regard to a State contract as defined in P.A. 07-1 having a value in a calendar year of $50,000 or more or a combination or series of such agreements or contracts having a value of $100,000 or more, the authorized signatory to this submission in response to CRRA’s solicitation expressly acknowledges receipt of the State Elections Enforcement Commission’s notice advising prospective state contractors of state campaign contribution and solicitation prohibitions, and will inform its principals of the contents of the notice. See Section 7 [SEEC Form 11] of the RFP package documents.
13. NOTICES

Communications concerning this Proposal should be addressed to the Proposer at the address set forth below.
	Proposer Name:
	     

	Proposer Contact:
	     

	Title:
	     

	Address 1:
	     

	Address 2:
	     

	City, State, Zip Code
	     

	Telephone Number:
	     

	Fax Number:
	     

	E-Mail Address:
	     


14. ADDITIONAL REPRESENTATION
The Proposer hereby represents that the undersigned is duly authorized to submit this Proposal on behalf of the Proposer.
	AGREED TO AND SUBMITTED ON
	     
	, 20
	10


	Name of Proposer:
	     

	Signature of Proposer Representative:
	

	Name (Typed/Printed):
	     

	Title (Typed/Printed):
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