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The following item has been added to the agenda: 
 
1. Board Action regarding the Use of Settlement Proceeds. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 



BOARD RESOLUTION REGARDING THE USE OF SETTLEMENT 

PROCEEDS 
 
RESOLVED:  That the Board of Directors of the Authority hereby adopts the attached 
plan for use of the settlement funds received from Hawkins, Delafield, & Wood and from 
other Enron transaction-related litigation, totaling approximately twenty-three million 
eight hundred thousand dollars ($23,800,000) (net of attorneys’ fees and costs of 
litigation) and currently held in escrow by Pepe & Hazard (the “Settlement Funds”); and  

FURTHER RESOLVED:  That the Board charges the President to request the 
Authority’s attorneys to provide copies of the adopted plan to the Court and to the 
Plaintiffs in the matter of New Hartford et al. v. Connecticut Resources Recovery 

Authority and request a hearing before the Court if necessary, all in accordance with the 
Court’s instructions in that matter. 

 



PLAN FOR USE OF THE SETTLEMENT FUNDS RECEIVED FROM 

HAWKINS, DELAFIELD, & WOOD AND FROM OTHER ENRON 

TRANSACTION-RELATED LITIGATION 

 

� Settlement Funds will be wire transferred to U.S. Bank, National Association in 
its capacity as the Authority’s Bond Trustee (the “Trustee”). 

� Pursuant to the Board Resolution adopted on October 26, 2006 (see copy of 
Board minutes attached as Exhibit A), Settlement Funds constitute Available 
Funds, and shall be applied toward the payment, redemption or defeasance of all 
or a portion of the Authority’s outstanding Mid-Connecticut System Bonds, 1996 
Series A (the “Bonds”). 

� Approximately nine million dollars ($9,000,000) of the Settlement Funds shall be 
used to defease the Bonds. 

� Upon completion of the defeasance of the remaining Bonds, and payment of the 
outstanding Mid-Connecticut Project Subordinated Indebtedness (the “State 
Loans”), the Trustee is required, under Section 11.1 of the Mid-Connecticut 
System Bond Resolution, adopted March 13, 1985, to pay over and deliver to the 
Authority all monies or securities held by them pursuant to the Bond Resolution; 
and that such monies or securities will be wire transferred to the Authority’s Mid-
Connecticut Systems Account at Bank of America. 

� The balance of the Settlement Funds following defeasance of the Bonds 
(approximately fourteen million eight hundred thousand dollars ($14,800,000)) 
shall be distributed to the participating municipalities based upon a prorated share 
of total tons delivered by or upon the behalf of each of the participating 
municipalities from fiscal years 2002 through fiscal year 2006, based upon the 
billing records of the Authority (see copy of Mid-Connecticut Project 
Distribution Table attached as Exhibit B). 

 

 



Exhibit A 

 



 



Exhibit B 

 

Total Percent Amount Total Percent Amount

Avon 59,216 1.4% $203,585.62 Madison 43,818 1.0% $150,649.34

Beacon Falls 16,444 0.4% $56,536.84 Manchester 201,825 4.7% $693,881.79

Bethlehem 10,418 0.2% $35,817.84 Marlborough 18,957 0.4% $65,175.39

Bloomfield 64,537 1.5% $221,879.19 Middlebury 18,825 0.4% $64,720.83

Bolton 11,669 0.3% $40,120.06 Naugatuck 124,083 2.9% $426,602.31

Canaan 4,342 0.1% $14,927.21 Newington 145,083 3.4% $498,802.12

Canton 28,975 0.7% $99,617.22 Norfolk 4,975 0.1% $17,104.69

Chester 9,541 0.2% $32,803.91 North Branford 41,160 1.0% $141,511.38

Clinton 54,822 1.3% $188,480.71 North Canaan 14,698 0.3% $50,533.16

Colebrook 4,357 0.1% $14,978.44 Old Lyme 27,015 0.6% $92,879.27

Cornwall 3,727 0.1% $12,812.23 Old Saybrook 91,945 2.1% $316,109.11

Coventry 19,757 0.5% $67,924.48 Oxford 24,610 0.6% $84,610.80

Cromwell 61,197 1.4% $210,397.69 Portland 23,563 0.5% $81,011.89

Deep River 16,242 0.4% $55,840.46 Rocky Hill 71,168 1.7% $244,677.14

Durham/Middlefield 34,353 0.8% $118,106.07 Roxbury 5,321 0.1% $18,294.87

East Granby 16,834 0.4% $57,874.99 RRDD#1 73,413 1.7% $252,396.36

East Hampton 39,212 0.9% $134,811.85 Sharon/Salisbury 24,992 0.6% $85,924.10

East Hartford 200,019 4.6% $687,674.34 Simsbury 80,483 1.9% $276,702.54

East Windsor 30,474 0.7% $104,772.29 South Windsor 105,006 2.4% $361,015.30

Ellington 38,188 0.9% $131,291.77 Southbury 61,486 1.4% $211,389.73

Enfield 169,230 3.9% $581,817.90 Suffield 34,332 0.8% $118,034.97

Essex 25,009 0.6% $85,982.53 Thomaston 30,075 0.7% $103,398.82

Farmington 90,004 2.1% $309,438.21 Tolland 34,810 0.8% $119,678.08

Glastonbury 102,818 2.4% $353,492.29 Torrington 161,847 3.8% $556,435.20

Goshen 8,366 0.2% $28,761.40 Vernon 99,679 2.3% $342,699.25

Granby 29,425 0.7% $101,164.55 Waterbury 360,168 8.4% $1,238,271.33

Guilford 52,523 1.2% $180,574.84 Watertown 87,657 2.0% $301,368.98

Haddam 18,058 0.4% $62,083.99 West Hartford 237,562 5.5% $816,748.97

Hartford 565,269 13.1% $1,943,417.08 Westbrook 28,930 0.7% $99,462.64

Harwinton 12,959 0.3% $44,554.96 Wethersfield 91,349 2.1% $314,060.90

Hebron 19,872 0.5% $68,319.44 Windsor Locks 40,170 0.9% $138,106.17

Killingworth 13,217 0.3% $45,441.91 Woodbury 30,951 0.7% $106,409.64

Litchfield 29,007 0.7% $99,728.70 TOTAL 4,304,779 100% $14,800,000

Lyme 4,742 0.1% $16,301.88

Tonnage data represents MSW delivered into the CRRA system. 

MID-CONNECTICUT PROJECT
Mid-Connecticut Project Town Municipal Solid Waste Tonnage

For the Period FY02 Through FY06

Distribution Table
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